
 CHINA CHEMICAL & PHARMACEUTICAL CO., LTD. 

 
Meeting Notice of 

2024 Annual General Shareholders’ Meeting 

(Summary Translation) 
 

Time: 9:00 a.m., Thursday, May 28, 2024 

Place:  4F., No.2, Xuzhou Road, Taipei City (NTUH International Convention  

Center, Room 401) 

A. Meeting Agenda 

  1. Report Items 

    (1) 2023 Business Result 
(2) Audit committee’s review report on the 2023 financial results. 
(3) To report 2023 directors’ compensation and employees’ profit sharing bonus. 

    (4) Report on progress in privately placed securities. 
    (5) The Audit Committee’s report on the deliberation results of the Company    

       intending to adopt the stock swap method to establish a new company, Cenra  

       Inc., and become a wholly-owned subsidiary of Cenra Inc. 
(6) Other report. 

  2. Matters for Ratification 

(1) 2023 Business Report and Financial Statements. 
(2) Distribution of 2023 earnings. 

3. Matters for Discussion: 
    (1) Intended Private Placement for Issuance of Common Stock Shares or  

       Domestic Convertible Corporate Bonds (Including Secured or Unsecured  

       Convertible Corporate Bonds) 
    (2) The Company intending to adopt the stock swap method to establish a new  

       company, Cenra Inc., and become a wholly-owned subsidiary of Cenra Inc. 
    (3) Termination of listing and suspension of public offering of the Company’s  

       shares. 
    (4) Formulation of the "Articles of Incorporation of Cenra Inc. 
    (5) Formulation of the "Procedures for Lending Funds to Others" 

    (6) Formulation of the "Endorsement and Guarantee Management Measures”. 
    (7) Formulation of "Procedures for Acquisition or Disposal of Assets”. 
    (8) Formulation of the "Rules of Procedure for Shareholders’ Meetings”. 
    (9) Formulation of the "Procedures for Election of Directors and Supervisors”. 
    (10) Formulation of the "Rules of Procedure for Board of Directors’ Meetings”. 
  4. Elections: 
    (1) Reelection of the Company’s directors (including independent directors) 
    (2) Election of the first session of the board of directors and supervisors of Cenra  

       Inc.. 
5. Other Discussions: 
    (1) Other matters for discussion: Lifting of the restrictions on the non-compete  

       clause of new directors and their representatives. 
    (2) Election of the first session of the board of directors and supervisors of Cenra  

       Inc.. 
  6. Questions and Motions 

  7. Adjournment 



 

B. For the distribution of earnings, it has been prepared by the Board  of Directors  

    and the main information is provided as follows: 
    ＊ Intended cash dividends: $0.5 per share. 
C. The company's 2024th regular meeting of shareholders elects 7 chairmen chairmen  

  of directors and 3 chairmen of independent directors) through a nomination system.  

  member list: 
  Director: 
   (1)Chunghwa Chemical Synthesis & Biotech Co., Ltd. Representative: 

  Wang Hsieh, I-Chen 

   (2) Chunghwa Chemical Synthesis & Biotech Co., Ltd.Representative:  

      Wang, Hou-Jie 

   (3) Wang Ming-Ning Memorial Foundation Representative: Sun, Yin-Nang 

   (4) Representative of Sela Holdings Inc.:Wang, Hou-Kai 
  Independent Director: 
   (1)Chen, Hung-Shou  (2)Chou, Ta Jen  (3)Leu, Chia-Hwel 
  Candidates’ academic experience is equivalent to that of Related information ,you   

  may visit the Market Observation Post System(website:https://mops.twse.com.tw/  

  Important news and announcements/ announcementInquire/ Announcement on  

  the adoption of a candidate nomination system for the selection of directors and  

  supervisors) 
D. This discussion on lifting the non-competition restrictions on the new directors   

   and representatives of China National Chemical Pharmaceutical Co., Ltd. is in  

   accordance with the Company Law Article 209 stipulates that if a new director  

   commits an act for himself or others that is within the scope of the company’s  

   business, the proposed shareholders shall Intention to lift non-competition  

   restrictions on directors and their representatives, Regarding the content of  

   concurrent directors, please go to the Public Information Observation Station to  

   download the proceedings manual for reference. 
   (website:https://mops.twse.com.tw) 
E. This shareholders' meeting elected 5 directors and 2 supervisors of " Cenra Inc.".   

  The term of the new directors and supervisors is three years, starting from May 28,  

  2024 to May 27, 2026. 
F. The newly established company "Sinochem Investment Holdings (Co., Ltd.)"  

  discussed the termination of non-competition behavior of directors and their  

  representatives in accordance with the Company Law Article 209 stipulates that it  

  is proposed to the shareholders' regular meeting to agree to lift the restrictions on  

  the non-competition behavior of the newly elected directors and their  

  representatives. Have The content of the concurrent duties of the new directors  

  and their representatives will be supplemented when the shareholders' regular  

  meeting resolves this matter. 
G. For the intended private placement for issuance of common stock shares or  

   domestic convertible corporate bonds (including secured or unsecured convertible  

   corporate bonds), details are provided in the attachment. 
H. As is required by Article 165 of the Company Act, the book closure   

    period ranges from March 30, 2024 to May 28, 2024. 
I. Enclosed please find one copy of the Shareholders’ Attendance Notice  

    and Letter of Authorization, respectively. If you intend to attend  

    the meeting in person, please sign or seal the Attendance Notice and  

    check in on the day of the meeting (for those attending the meeting  



    in person, there is no need to send back the Notice). In case of  

    attendance through a proxy, on the other hand, please sign or seal  

    the Letter of Authorization and provide the name, address and  

    signature of the proxy. The Letter of Authorization should arrive at  

    Fubon Securities Co. Ltd. (through courier service or by mail), the  

    stock affairs agency of the Company five days (May 22, 2024) before  

    the meeting. 
J. In  t h e  e ven t  t ha t  so l i c i t a t i o n  o f  Le t t e r s  o f  Au tho r i z a t i on  i s  

    available for the current General Shareholders’ Meeting, the Company  

    will upload the information to the website of the Securities and  

    Futures Institute by April 26, 2024. For inquiries, investors may key  

    in the website of the Securities and Futures Institute:  

    https://free.sfi.org.tw and go to the “Free Inquiry System for  

    Letters of Authorization” and enter the keyword. (Ticker Symbol:1701) 
K. According to Article 26-2 of the Securities and Exchange Act: “The  

    notice of the shareholders’ meeting to be given by an issuer to  

    shareholders who own less than 1,000 shares of nominal stocks may be  

    g iv e n  in  t h e  fo r m o f  a  p ub l i c  an n ou n c em e n t ;  fo r  a  g e n er a l  

    shareholders’meeting, such public announcements shall be served  

    with a thirty-day prior notice.” 

L. According to Article 172 of the Company Act, Articles 26-1 and 43-6  

    of  the Securi t i es  and  Exchange Act  and appl icable regulatory  

    requirements. For major contents of a proposal in the shareholders’  

    meeting, you may visit the Market Observation Post System (website:  

    h t tps: / /mops. twse.com.tw) and  cl ick on “Profi le/e -Book/Annual  

    R e p o r t  a n d  S h a r e h o l d e r s ’ M e e t i n g - r e l a t e d  I n f o r m a t i o n ”  o r  

   “Profile/Company Profile/Company Website” to be connected to the  

    Company’s website. 
M. According to the provisions of the Enterprise Mergers and Acquisitions Act, when  

   a company makes a resolution to convert shares, if the company scheduled to  

   receive the shares is a newly established company,The shareholders' meeting of  

   the converting company shall be regarded as the promoters' meeting of the  

   transferee company. The directors and supervisors of the newly established  

   company may be elected at the same time.Therefore, this shareholders’ meeting  

   requires the shareholders of “China Chemical Pharmaceuticals (Co., Ltd.)” to  

   discuss the “new establishment of CCPC by way of share conversion”. Cenra Inc."  

   and "Selecting the First Directors and Supervisors of Cenra Inc. " and other  

   resolutions were implemented exercise the right to vote and elect. 
N.Shareholders may cast their votes electronically for this shareholders’ meeting  

  from April 27 through May 25, 2024, Please log in to the "Shareholder e-Service"  

  of Taiwan Central Depository and Clearing Co., Ltd. and follow the relevant  

  instructions to vote. [ “website: www.stockvote.com.tw], To enable the  

  aforementioned voting rights to be exercised electronically andThe shareholders  

  with voting rights are easy to identify, so the securities code of the two companies  

  is "China Chemical Pharmaceutical (Co., Ltd.-1701)"and " Cenra Inc. (Co.,  

  Ltd.-1701HC)" respectively. Please exercise your voting rights and elect  

  electronicallyShareholders with rights must follow the instructions and regulations  

  of the "Electronic Voting Platform for Shareholders' Meetings". During the exercise  

  of electronic voting The execution of the cases of the two aforementioned  

  companies must be completed before the deadline. So as not to affect the rights  



  and interests of your shareholders. According to company law When voting rights  

  are exercised electronically, the person is deemed to have attended the  

  shareholders' meeting in person. Shareholders exercise their voting rights  

  electronically and by proxyIf a proxy is authorized to attend the shareholders'  

  meeting by letter, the voting rights exercised by the proxy shall prevail.  
O. For how to pick up the souvenir from the General Shareholders’  

    Meeting (Green Anti -septic Combo),  details  are provided in the  

    attachment. 
 

※Information on How to Pick up the Souvenir※ 

I. Shareholders’ meeting souvenir: Green Anti-septic Combo.  

II. Pick up the souvenir at the solicitor’s location: if your stance on  

    each  of  the proposals  in  the  current  shareholders’ meet ing is  

    identical  to that  of the solicitor and you are not at tending the  

    shareholders’ meeting in person and intends to have the solicitor  

    to attend it on your behalf and pick up souvenirs, please sign or seal  

    the 7th copy for the Letter of Authorization and bring it to one of  

    the solicitation si tes (each of such sites may finish solicitat ion  

    early depending on the status). 
III. Principle  for  i s su ing  the  souveni r :  for  shareholders  who hold  

    l e s s  t han  1 ,000  shares .  Un les s  they  a t t end  the  shareho lders ’  

    meeting in person or exercise their voting rights electronically,  

    they are not entitled to receive the souvenir. 
IV. Attend the meeting in person to pick up the souvenir: if you intend  

    to attend the shareholders’ meeting in person, please bring the third  

    copy (Attendance Notice) on the day of the meeting (before it is  

    completed) to the venue of the meeting and pick up the souvenir. The  

    souvenir will not be distributed or mailed again. In addition, on the  

    day of the meeting, regardless of the number of shares held, it is  

    not allowed to pick up the souvenir on someone else’s behalf.  

V. P i c k  u p  t h e  s o u v e n i r  i n  t h e  c a s e  o f  e l e c t r o n i c  v o t i n g :  f o r  

    shareholders who exercise their voting right electronically, to pick  

    up the souvenir, please bring the “resolution update” of the ballot  

    cast electronically, the photocopy of the National ID or the photocopy  

    of any document sufficient to prove your identi ty (such as the  

    National Health Insurance Card or the driver’s license) from May 29  

    to May 31, 2024 and pick it up at the Stock Affairs Agency Department  

    of Fubon Securities Co. Ltd. 
 

 

Note to Readers: If there is any conflict between the English version and the original 
Chinese version or any difference in the interpretation of the two versions, the 
Chinese-language version shall prevail. 
 

Board of Directors 

CHINA CHEMICAL & PHARMACEUTICAL CO., LTD. 

 

 

 



Appendix  
China Chemical & Pharmaceutical Co., Ltd. 

Information on Intended Private Placement for Issuance of Common Stock 
Shares or Domestic Convertible Corporate Bonds (Including Secured or 
Unsecured Convertible Corporate Bonds):  

I. To enrich the operating capital, pay off debts borne by the Company,   

    or for other demands for funds to support future developments of the  

    Company, the Company intends to introduce strategic funds raised by  

    i nves to r s  t h rough  p r iva t e  p l acemen t  r e f l ec t ive  o f  the  marke t  

    situation and the needs of the Company for issuance either common  

    s tock shares or domestic convertible corporate bonds (including  

    secured or unsecured convertible corporate bonds) or common stock  

    shares in combination with domestic convertible corporate bonds  

    separately or concurrently. The actual number of shares to be issued  

    or convertible is to be decided by the Board of Directors as authorized  

    through the shareholders’ meeting depending on the situation on the  

    capital market and may not exceed 20% (that is, 59,616,216 shares)  

    of the total number of outstanding shares. 
II. Clari f icat ions are  provided below as  required  by  Art icle  43 -6  

    Paragraph 6 of the Securities and Exchange Act: 
    (I) Basis for and legitimacy of pricing:  

        1. The price per share of private placement common stock may not  

            be below 80% of the reference price.  The reference price is  

            the higher of those calculated according to the two criteria  

            below:  

(1) The price obtained with the simple arithmetic mean of the  

closing  prices  of the one, three, or five business days prior to 
the pricing date from which the free allotment ex-right and cash  

dividend subtracted and capital decrease reverse ex-right added  

back up.  

(2) The price obtained with the simple arithmetic mean of the  

closing prices of the thirty business days prior to the pricing date 
from which the free allotment ex-right and cash dividend 
subtracted and capital decrease reverse ex-right added back up. 

        2. Private convertible corporate bonds: 
            (1) Denomination: NT$100,000 or its multiples. 
            (2) Issuance period: not more than seven years from the  issuance  

date. 
(3) Coupon interest rate: tentatively set at 0% annual  interest rate. 
(4) Th e  i s s u e  p r i c e  o f  p r iv a t e  p l ac e me n t  c on v er t ib l e  

corporate bonds may not be below 80% of the theoretical price. 
The theoretical price will be determined with the valuation model 
selected that covers and takes into consideration at the same time 
var i ous  r i gh t s  i n c l uded   i n  t he  i s su a nc e  c r i t e r i a .  

                The conversion price was determined by calculating the        

                simple arithmetic average of the closing price of the  

                common stock for one, three or five business days prior  

                to the price determination date, less the ex -rights and   

                d ividends of  s tock div idends,  and adding  back the  

                anti-ex-rights of the capital reduction, or the simple  



                arithmetic average of the closing price of the common  

                stock for 30 business days prior to the price  

                determination date, less the ex-rights and dividends of  

                stock dividends, and adding back the anti-ex-rights of the  

                capi tal  reduction. It  shall  be the higher of the two  

                calculations and the price shall not be less than 80% of  

                the reference price. 
        3. Within the scope while the price on the substantial pricing  

            date and substantial private placement price (including the  

            convers ion  pr i ce  of  the  p r ivat e  p l acement  conver t ib le  

            corporate bonds) are not below the range as resolved in the  

            s h a r e h o l d e r s ’  m e e t i n g ,  i t  i s  p r o p o s e d  t h a t  t h e 

            s h a r e h o l d e r s ’ m e e t i n g  s h o u l d  a u t h o r i z e  t h e  B o a r d  o f  

            Directors to solicit specific people as the market update may  

            j u s t i f y.  T h e  p r i v a t e  p l a c e m e n t  p r i c e  ( i n c l u d i n g  t h e  

            conversion price of private placement convertible corporate  

            bonds) is determined according to the laws and regulations  

            se t  by  the  competent  au thor i ty,  wi th  re fe rence  to  the  

            reference price or theoretical  price mentioned above in  

            a d d i t i o n  t o  t h e  “ t h r e e - y e a r  t r a n s f e r  r e s t r i c t i o n ”  f o r  

            p r iva t e  p l acement  s ecur i t i es  under  the  Secur i t i e s  and  

            Exchange Act; as such, the price set shall be reasonable.  

  (II) Choice of specific persons:  Specific persons are l imited to  

        s t rategic investors meeting the eligibi l i ty  cri ter ia specified  

        under Article 43-6 Paragraph 1 of the Securities and Exchange Act,  

        capable of helping the Company improve its technologies, quality,  

        bring down the cost, boost efficiency, maximize market share,  

        enhance corporate governance, and strengthen risk management,  

        and approving the management philosophy of the Company.  

        Approaching strategic investors meeting the foregoing criteria  

        is meant to meet, required for, and expected to render benefits  

        in terms of the Company’s long-term development needs.  It is  

        intended to help the Company fulfi ll  the foregoing benefits  

        t ak ing  advantage  o f  t he  exper ience ,  knowledge,  t echnical  

        background, distribution channels, or deployment of the said  

        strategic investors.  No specific persons have been approached  

        by the Company so far.  It is intended to authorize the Board of  

        Directors through the shareholders’ meeting to take care of  

        approaching specific persons. 
  (III) Rationale for organizing private placements:  

1. Why no public offering? In light of the situation on the  

capital market, time-efficiency, feasibility, and issue cost of capital 
raising, and the actual needs for introducing strategic investors, the 
requirement that private placement securities may not be transferred 
freely within three years helps ensure the long-term partnership 
between the Company and its strategic investors; as such, securities are 
issued not through public offering but through private placement.  

2. Private placement limit: Not to exceed 59,616,216 common  

stock shares. 
3. The purpose of using the funds acquired through private  



placement and the benefits anticipated therefrom: The Company will 
carry out the private placement task either once or in batches (not 
beyond three times in maximum) dependent upon the market update 
and the fact of the specific people. The funds so acquired through 
private placement either once or in batches are anticipated to be used to 
enrich the working capital, pay off the Company's debts or to satisfy 
other needs aiming at the Company's future development. Each private 
placement is expected to reinforce the competitive advantages of the 
Company, improve the operating efficacy, and strengthen the financial  

structure and hence helps with  

the shareholders’ equity positively. 
III. Major details of the current plan to issue common stock shares  

     or domestic convertible corporate bonds (including secured or  

     unsecured convertible corporate bonds) through private placement  

     i n c l u d e  th e  a c t u a l  i s s u e  p r i c e ,  n u m b e r  o f  s h a r e s ,  i s s u a n ce  

     criteria,  value of private placement, capital increase base date,  

     action items, expected progress, and expected possible benefits,  

     among others, as well as all the other matters and mechanisms  

     concerning the issuance plan are intended to be placed at  the  

     discretion of the Board of Directors as authorized through the  

     shareholders’ meeting, too. The Board of Directors may adjust,  

     define, and manage them reflective of the situation on the market  

     and may also revise or change them as instructed by the competent  

     authority or based on the operational evaluation or in response to  

     the objective environment as needed. 
IV.  The r ights and obligat ions associated with the current private  

     placement common stock shares are identical to those of outstanding  

     common stock shares of the Company. Applicable restrictions for  

     securities in the current private placement shall be based on Article  

     43-8 of the Securities and Exchange Act and clarifying letters of  

     applicable laws and regulations from the competent authority.  

V.  To facil itate the current placement of securities,  it  is intended  

     t o  au t ho r i z e  t h e  Ch a i rm a n  o r  h i s / h e r  d e s i gn e e  t h ro u g h  th e  

     shareholders’meet ing to negotiate,  f inal ize,  and enter into al l  

     contracts and documents concerning the current private placement and  

     t ake  care  of  a l l  the  mat ters  requi red  for  the  current  pr ivate  

     placement on behalf of the Company.  For matters not specified  

     above, the Chairman is authorized to handle them at his/her own  

     discretion as required by law.  

 

 


